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Abstract: This policy brief introduces the U.S. Renewable Fuel Standard (RFS), a policy
for promoting the use of biofuels in order to reduce oil import dependency and
greenhouse gas emissions. The RFS requires fuel refiners, blenders and importers in the
US to provide a certain amount of qualifying renewable fuels every year (a quantity known
as a Renewable Volume Obligation — RVO). Obligated parties prove they have achieved
their RVO through a renewable fuel certification system, which generates Renewable
Identification Numbers (RINs) for every unit of qualifying renewable fuel produced or
imported into the market. RINs are key for tracking renewable fuel consumption, which in
turn are key to implementing the RFS in the US. This document highlights the goals of
the RFS and describes importance of RINs, and the method for generating and tracking
RINs by both government and fuel industry participants.
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! EPA. Renewable Fuel Standard (RFS) official
website.http://www.epa.gov/otaqg/fuels/renewablefuels/index.htm
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% Renewable Fuel Standard (RFS): Overview and Issues. Congressional Research Service. January 23, 2012.
http://www.fas.org/sgp/crs/misc/R40155.pdf

® Renewable Fuels: EPA Moderated Transaction System (EMTS)
http://www.epa.gov/otag/fuels/renewablefuels/epamts.htm
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* EMTS User’s Guide. http://www.epa.gov/otaq/fuels/renewablefuels/emtsdocs/420b12031b.pdf
® Renewable Fuel Standard Reporting Forms. http://www.epa.gov/otag/fuels/reporting/rfs.htm
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® 2012 Ethanol Industry Outlook. http://ethanolrfa.3cdn.net/d4ad995ffb7ae8fbfe_1vm62ypzd.pdf

7 2012 Standards for Renewable Fuel Standard Program (RFS2): Final Rulemaking. 2011.12
http://www.epa.gov/otag/fuels/renewablefuels/documents/420f11044.pdf

8 2013 Biomass-Based Diesel Volume for Renewable Fuel Standard program (RFS2): Final Rulemaking. 2012.09
http://www.epa.gov/otaqg/fuels/renewablefuels/documents/420f12059.pdf

° Notice of Decision Regarding Requests for a Waiver of the Renewable Fuel Standard. 2012.11
http://www.gpo.gov/fdsys/pkg/FR-2012-11-27/pdf/2012-28586.pdf
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1% Renewable Fuel Standard Program (RFS2) — 2010 and beyond.
http://www.ethanolrfa.org/page/-/Sarah%20Dunham%20NEC%20Presentation.pdf?nocdn=1

" Blo Applauds EPA Response to RFS Waiver Requests.2012.11.06
http://www.bio.org/media/press-release/bio-applauds-epa-response-rfs-waiver-requests

12 Drought and Renewable Fuel Standard Driving Up Customer Costs. Institute for Energy Research. 2012.08

3 Should We Waive the Reneable Fuel Standard in the Wake of the Drought?
http://www.renewableenergyworld.com/rea/news/article/2012/09/g-a-on-waiving-renewable-fuel-standard-i

n-the-wake-of-the-2012-heat-wave-and-drought

' EPA Decision On Requests for a Waiver of the Renewable Fuel Standard.2012.11.
http://www.epa.gov/otaqg/fuels/renewablefuels/documents/420f12075.pdf
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